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FINANCIAL NEWS

AND wmmMi

Heavy Offerings Continue and
Stocks Go P.own, With
Xew Lows Numerous.

FEKHLK .(ALLY INK All KM)

Hails. Steels ami Industrials
S u ffe r Heavil y M o n ey

Market Is Firmer.

Kxce.pt f"r a. brief pirlnd In the final
hour. In which stork responded rather
t Ignrouslyl; to a combination of short
covering ahd scatlesed Investment pur- -

1m... I.v.1 1 in rira I It ImnlprH. flip slotk
market ytwt rdny continued mainly un-

der tli Influence of l!iUldntkin. A feeble '

attempt wn mads toward ytc'sdlnesi ut '

the opening, but thfrrafie r and utilll the
I ist nirlnd storkn wem offered In full)- -

Ins birpr tolume usSjii Wednesday and ,n7-- -
with fully as sharp declines.

New low records Anee more were frc-i,!- !',e
nuont In the hleh sr.idn Investment
phares, at which considerable selllnc
lireiwuro was dlrerted. Mthougrh the
rnlly at the close was ifectlve In

net losses male rl.illy. most utoeks
cloyed fractionally under the preceding
day's final, with the Keiifr.il tone firmer
than nt any oilier time this weel;.

No new development came in tl: af-
ternoon to account for the lmproemut
In tone, the only explanation helnx that
the l'iiuld-itlo'hi- exhausted Iteeir for
tlin lime bfn at leiiwl Mini Imestnis
were l.lUIl'.p iMvant.iK? of the extremely
low level of price. On explanation of
the duxes of Ujf recent llitulilation nd
tlin olio unfit frcqiuiitly benid In the
tlt'.nuclal district was that securities
wero belnir sold for the purpose of put-t'ti- K

mi record towns wlihh ccuhl lie
tiilien lulu account in making final
come tax rertirns. While It was admit-
ted by bankers that some liquidation
could be traced to such motives, It was
i.ot credited that any large volume of

ttcnt on Ilia market as a lcsult
of this.

t'ndoubtedly the slightly more favor
able news liml as much to du with the,
lute improvement as any other single
factor. The railroad situation, while not
changed In any Important decree, ap-

peared denier. Iteporls. from Washing-
ton ald that Ihe President will act w'th
utmost cinservntipiii in formulating
plans for relief of the .carrier, and that
w!iateer lnppenf. railroad wdirlty
holders could ba assured that their In
vestments will lecelve fair treatment

j Tl-- price fixing Munition hung h.Mlly
over the Industrials for a tlni", bur even
In them v. moro c.mfidcnt feeling pie-- I
vailed.

Tt is evident that the Trade,

f'ommlssioii Is dftermlned upon a read-
justment of prcsitnrlcevhed.ileof steel
and ceppf r. hut this does not nvesnrl1y
mean reductions. In this connection the
financial district Is inclined to bMleve
that common srnse will prevail In the
capital, for It goes without saying that
,!, A.I..,4iiUlri.l..i u.Ml ,w.f ...Oil.n-.- ,

K. RiCC Jr. CO. Will Sell ' cenVed; Tiroluctlou by a reduction of
prlc schedules

Some encouragement was derled
frtuu the foreign news. The fact that
tlii llrltlsli held well again. I ihe ilev-ma-

on Ihe "western front In tlie hitter's
most Important drhe in months pro-
duced confidence in the Allies' ublllty.
The Russian r.ews was more or les con-
fused, but it was evident that Important
progress is being made against the Itol- -

shevlkl. The repart that Turkey was
ready to talk pencn had some eflect III
the last few minutes,

iowcst prices for the day were
corded In the fourth hour, when bear
pressure was combined with liquidation,
fteel common then sold to 79', and ex-

treme weakneta was In evidence In tho
rest of the steel and equipment. The
rails likewise exhibited their greatest
weakness ard nviny new low records
weie made. Among tlie moit Important
Issues to fall weie Mlst'ourl Partite pre-
ferred, teel common and preferred, I'hl-cat;- o

and Northwestern, Union Pacific,
, Louisville and Nashville, Pittsburg and

West Virginia, Southern Pacific, ltethle- -
hem Steel common aihl Class "H," (len-- j
eral lClectric, Central Leather, Pcnnsyl-- I
vnnla and Chicago and Oreat Western.
Reading and New ork Central irre
about the only relatively strong spots
among the rails.

Tlie money market was firmer if
than on the preceding day, and

call funds did not loan onco below B per
cent. There was not much of a supply
available even at tills level.

The foreign exchange Inarket con-
tinued fpilct, about the only feature be-il- l';

Italian lire, which improved some-
what. Francs were aIo slightly firmer.
Spanish cjjilrs were easier. Sterling was
practlcalm unchanged.

NEW YORK CITY BONDS.

I'nrra. Itile ind Slutnrity. Illil.
tiler. 4H. J"')'. t!K!7 H'i
Isier. , June, mi. 8l'j
Intir, 4U., Msrrh. I'.W.f.... il'n
Inn r. l,.. Nov., 1W7 i'l'i,, Mj. 1W i,
Ii.Pt. Mull, ! S'J'j
Inter. P.t, Jlarrh, liei kM,
t'ller. I'.. March, Ml.. .. "i.
liit-r- . Miircii. 1S.- -

Inter. 4'4, STlt., l'.1'
p(r. 4'i. March. l!Sl-:o,- .

Ii.trr. I. May, 1931

flit" 4, Nov., 1915

Inter. 4, Jin. ISi"
li.'sl.lerr.l In, Nnv,, IMS..,.
lt glslere.1 4a, Nt., 1M
IteKlaternl 4, Nor., IKS...,
Inter. 4, Mar, 1919
Inter. 4, N'.r., 13t
1'tter. 31, Not., 1(Cj
tiller. Nov., j;.:4
Iti'fils. caipoii May, 191

Apo-n- s,

Asked.

iiij

i Ale,t.
r.iiirnn 4';.. I5it.i3.-- s 4. 4.W1

rouiK.n 41.S, ih-is;- j a.ja
4Vuj.li 4. I..V1
I'ouiK.u 4ii. i9:i.in:.t 4.5 4.v
l'oul""l HI', .4rll. 4.V5
l'uiKill 4'i. 19PM519 3 no
llerltere, .Ufa, J9I1.IH51 4 M
lic sl.tuwi isso-iar- 4 4.M
ltesifi. cinilioii ;;, IK2 i.K,
lacl, ci.lip.jli 3l, 1S19 li:i 4.S3 0

It.Kla. (ci'Ihhi 3V.H, .'CO 4..'0
I'ul.trrol 4.S0 4.4
r.xlKten-.- l ts. 193.) 4.W 4.'i
IlPCUlen-- l 4.fs 4.40

YOHK RTATH BONDS.

Form, Date and Maturity.
r.bV'i.i 4M. .'"in.. 1MI 10:1

IUglflerel I'L". Jan.. ISM
I'eupun t'i. Sept.. 1?W 101
lleglltep.,! 4H". SIit., 1M3.. ..
Cmipon 4U. March, 19(3...,
!.!. l'i, Mairli, ll3.
1'iilliori li., Jan., 19(3
lieitlaterisi 4'i. Jan.. WiS..
I'lilllion l'i. Jan.. 1913 V
1:. alilrn l l'.. Jai, 1913...
l'.tiip.iu 4, B7 , 1'3

riiiinon 4., l"nO-;- , t'aiul,,,, !l'i

lEsgl.. 4. 19K) 62. Canal
l i'iipon Ii, 1H33 CJ, lt!hMay, 93
lli'k-i- .

1. 1!3M, IlUhviay.
Colll'nn 4s, Ian., t9!6 9a

4. Jan , 1'JHj

l'i i.eoii 4n, Jan., 191J tit
lllgla'lrieil Ii. .Inn . 191.' 93
Cuutinll i, 193J.1939

SUGAR STOCKS.

All net ... 8

All Ilef Pt. M
Card-A- ... i

Card-A- pf V
C Asnlrre...l4
Kajar.lo 3
Federal .... M
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Juncoa Cent .199
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Ma nail pf,,, n
Mai Am .... 8

Mai.Am pf.. 73
Michigan ... 71

National .... 91
N Mqurro.,1'9
Nlpc Hay ,,.11
Warner tW

F.xport From Nerr York.
Kipiris from New York yesterday In.

eluded: Wheat, Hi. bJ.i oalmaal, 1,1:11
barona, TIS.IOO : flour. I,i02

l.hla. graaa leed, Ct liaga; biitttr, t,3u,450
M. liihrl".tlnf oil, VS.oav
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NEW YORK STOCK EXCHANGE PRICES.
Thursday, December 1917.

I 1017. 116.
Pay's sales , 761.679 2,409.67.
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Annual dividend rates are quoted In dollars.

v.

.1

..1
r
fi!
61
61

3!

41

io!

10

34

16

14

1 00 Adams Kxpress
BOO Ailvnnco Itumely..

2400 Alaska (1 M
1400 Alaska Juneau. . . .

100 AJax Rubber
2800 ...

SOO'Allls-Chalmer- pf.,
4700 Atn Heel Sinar....

lOO Am Hraltr. Hhne pf.
SOOjAm Rank Note....

8300 Am Can
200Ant Can pf

2500lAtn Car & Foundry
1100 Am Cotton Oil 23

11
lOOIArn Kxpress
200 Am Hide & Lruther....

3100 Am Hide t? leather pf.
900 Atr. lntrrmitlonal

2000 Am Mnsed Co
400 Am Miifceeil Co pf

SSOO'Ant Lncomollvi'
300'Atn. Slalt
IOO1A111 Mhlt 1 pf
lOUIAm Shliiliulldlng

70001 Am Smelt
700'Ani Slecl Foundry
70o, Am Sumatra Tobacco..,
I.'0,Am Sugar

2800 Am Tel Tel '.
2200Am Tobacco

15' 'Am Tobacco
400iAm Woolen ex dlv

120o;Ani W'rltiiiK Pupcr pf.
300 Am Zinc

108001 Anaconda
2100!.. T & S Fe f...

400 A. T & S IV pf
700IAt Coast Mne

StliO At. C.ulf & V I

!t0OH.ihhvln Locomotive. ..
200iHarrett Co

20001 Hall iinove & OI1I0
2n0iHatopllHS

EriOitlltethlcliem Steel
3200 Itethlelicm Sleol pf ctfs

i.iSOOlHetlitolli'lii Steel It
r.900IRr.oklyn It T
1100 lturiis Ilros
ISOO.Rutte & .Superior..
;.00Californla Petroleum....!
SOfllCulifornla Petroleum cf.

137UDCnn:idlan Pacific
100jCcntr.il Foundry

7000lCentriil Leather
300'Cerro do Pasco
200 Chandler Motor

2100 Chesapeake & Ohio
600lChi Northwest
300 Chi Creat West
500!Chl tlreat West pf

1300'Clu, Mil A St Paul

s!

900'Chl, Mil s- - St Paul pf
.1 1700,Chl. It I .t P
6, f'OOlChl. R I & P 0 p c pf..
71 fiOO Chi. It I & P 7 p c pf..

1100'Chllo. Copper
V 2100!Chlno Cupper

3
4

8
S

M

61

8

&

200 Chief, P & Co pf
"00 Col Fuel Iron

n0 Columbia & K
100'Uomp T R
liiuiCnnt Can
sou Con (las

23100 Corn Products
7300'Cruelbp Sted

1 Of. Crucible Steel pf
100'Ciibaii Am

1 POO Cuba Cane
soolCulm Cano pf
50n Delaware & Hudson..

00! Del. Lack & W-- st.

3900

,

V

2H

!'.".

.1

.'48
91
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.1

.

.1 B3

!

lOrtiDenv Rio (Jnuiile pf..! 11

Distillers Scuuri'.los

13O0IKrie 1 pf
100 Kill Horn
lOOIFfilernl M & pf
500'(!a.ston W i W
200'lcnenil Client Co

lObOOICIcnernl lClectric Co
1900 CJcncr.il Motor

400 Ceneral Motor pf
160u!Io.idrlcli. IJ F
3050'C,rat Northern tf
22O0t5rcat Nortiieru Ore
lOOlflrecne Copper
lOOlHaskdl f: It.irkcr
too Illinois Central

3600 Inspiration C01
100 Int Agr Corp

4900 Int Nickel
j&oo'lnt Paper
f'00' IiiH'lboio Con
tOO.lnterboro Con pf
liOO'j Kaysor
MiOfKon So

601'Kelly Springfield Tire..
9910iKennecott

1 K rcs, II
42001 Lackawanna Steel

inO Krie & West
.' 40!Lake & West pf...

600'I.ec
7 2l)(),Ll2Ki'tt Myers pf
5 1000!Leh!gli Valley
7 100 Lorlllurd pf
7 Louisville & Nashville...
.1 lOliio'Mnrlno
:i 39H00'.M:irlni' pf

lOOl.MaMVCll Motor

P
4
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6
6
6
8
4

8

8

5

Sii'ii.Maxwell Motor 1 pf
600 Maxwell Motet pf
."(May Department Ptores.

690'VM xlcan Pelioleum
1400 .Miami Copper

Mid vale Steel
1100'Miiiii & St Louis new..

C00 Kfin .V-- Tex
4000 Missouri Pacific

700 Missouri Pacific pf....
SOl'i Montana Power

& Kssex
lOO'Niit Acinn
100' Nat Conduit
200 Vat Lead
400i.'i,t Knamel & Stamp.
700 Nevada Con
600IN O. Tex & Me
500'N V Air Rrakc

21O0N Y Central
1000 N Y. XHftli...

lOOINurfolk A Southern

O

45 H
ISU
69
63

29

80
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48U
23.
69

!

r.iH
90
fiH'.i
fiOtt

72001 Krlc

Cltv

Lako
Krie
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1X00

550f.

Mo;

45'

llOOlNi.rfolk Western..
2700 Pacific
380(f'O!ilo Cities (las

20: Silver
570Owcns Uottio
lOO rf

4300 Pennsylvania R
200 (ins

Marouetto ctfs
niOlPliilailelplila Co
900 Pitta W V11

ioo;p;tts W Va pf
liOOIPitlsburg Cii.il
luo'Pittsburg Coal pf
nAnii....una ci fn,.
200lP'llinian Co

1354

39X

874

MO'JlRay Con Copper
300lP.aihv.iy Steel Spring.....!

9700'Rcpubllc Steel
SOOlP.epub'.lc Steal

27noOReadlnK

600!r.oyuI Mutch
5", Rutland R It
lOOlh'nvutje Arms
100lSaon Motor
200Seabnard Air I.lno
lOO'Senboard Air l.lne

lOOOISears-Roebuc- k

45O0!Sliii'Iair
1200HIoss-81ie(Tlel- d

OOOlShattucl;
7300 Southern Pnclflc
0200 Southern Ry
400!Southeiii Ry

12400 sajudehalti'i'
200Wirerlor Steel

Tenn Chem....
8200lTcxn

100!Toxah Pacific
100!Thlril Avenuo

StOOlTcbacco l'roducts
lOO'llndcrwood
lOO'I'nlon Bag Paper now.

12700!lTtilon Pacific
2500'i;nlteil Alloy
1275 Fulled Clgnr Stores

100' United Drug
700fllnltcd Fruit
300'1'nlted Raihvnys

Hntted Rallwaya Invest.
lOOll.lnited Railways Inv pf..
200F Cast Iron Pipe

4100 U' Industrial Alcohol...

1600
100 1J pf
700 U
300 pt
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300RI Industrial Alcohol
Rubber
Uublier
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GOSSIP OF VAIL STREET.

llfimmerluir Meet Common.
The sudden attack on Cultcd States

Steel common Just before 2 o'clock yes-
terday afternoon, which lasted for lrs
than fUteen minutes, appears from tho
outside tn have been a writ planned
cgup lo dlskige enntlderablc htjeks 111

which stop loss orders had been put In
nt S0, mnlu nttnek ccntted about.
Steel, although all of the list was carried
down sympathetically The coup If
such the roneertrd liquidation could lie

.railed accomplished Its purpose, for
Steel was depressed to 79, a new low

I for the year. Evidently the support
thrown Into the market.was sufficient la

' take care of even the large blocks of
rtocl: which were thrown overboard
when the price fell below SO, for within
fifteen minutes thereafter it had climbed
1 'a points from tho low. There were
110 news developments to Justify the
sharp decline. It was reported on tlie
Street that a Pittsburg house had s?nt

i message tn n local onimlsslon houe
intimating that bearish nes for the.

'Steel nroup will soon come from Wash- -
. Ii..jtcn.
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Hoes Conrlrsy I'Myf
An hisuruui'K mm known as a

"placer." who Is employed by one of the
big concerns In tho financial district,
was first In linn to offer a risk to the
American Marine Insurance Company, a
new concern which has opened oftiees in
the old downtown Delmonlco Building at
Heaver and William streets. A trade
acquaintance bust led up to the head
of tliBK-lln- and asked If lie might go
Into tlie offices first, as he was In a
hurry." The first man courteously gave
him the chunce and a moment later saw
a J20 bill the man first rhtstl'AOoner nusiness 10 me new company over
the counter.

The Knllroml Sllunllnn.
Wall Street continued to speculate

yesterday on what disposition the Presi-
dent will ask Congiess to make of the
railroad situation. In well Informed
circles tho belief Is general that he does
not see's complete (SoVci nnietit control
Immediately, hut will 111 ge the appoint-
ment of a committer of three or of one
individual bale complete with pm'l'l
me operation or tlie roads remaining on
tlie of the railroad men them-
selves it ! conceded that President
Wilson Is anxious to the popular thing
and while there haie been many ex-

pressions of belief that the Government
will eventually take over control the av-
erage guess seenrs to lie that Inter-
mediate step will flr-- be taken.
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tlie proper the mall who
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governmental departments the
l.ectiA om:iEpr ench. Kellj

tlie the ald
that the sltuatlov, has STOCKS,

those Visitors
iiii... ..... America Harrliiian N.2IO

unanimous lliut man
mit'-- t has mind and

the able aery
decide tlie relative of the trans- - '1t,o

reoulsltlons
rlous departments.

Calling Out the Timber.
real speculative timer, hoary

sUe and decrepit. removed yester
from Inning younger ml more

friends the
the Mlnlncr Cn.nwniliian
stock from tlie list. l,at

shares been traded since
1'73 ; the present Ionics since its incor-
poration 1SM5. The high record
the was made 1579.
and tgr the preferred 7S4. ISSO.
IDurirq! this year both the prcfeired and
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Same other timers are about be
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fKx dividend. Kx dltiileiid in Xew York.

Unnk of KnRlaitd'a Statement.
LONDON, Dec. 13, Hank of Knglnnd'a

weekly alatement: Total reacrve de.ereaiad 230,000, circulation Inc. C2OH.000,
bullion dec, 21,134, other securities dec.
12.3,000, public riepnalta Inc. (.,9311,000,
other depoalta. dec, f U',48,0OO. nolea re.
aerva dee, (121,000, (loverninent aecuvltlea

. ,0 IT.opo. Prnporllun of rcaert.llahllliy 19.DI par cent.

PRESSURE RELAXES,

BUT BONDS DECLINE

Xew Low Hcconls Mndo Apalii
For-ciicrn- s mid Kalis Are

Weakest.

Notwithstanding less pressure In the
loud market yesterday several new low

marks were recorded In the Stock

City of Hordcaux 6s touched .a new-lo-

as did Lyons 6s. A slightly better
Inquiry for Paris 6s advanced them
three-quarte- of a point. Anglo-Frenc- h

5s were steady, but t'nlted Kingdom
loans were slightly easier.

Among the Industrials United States
Rubber first and refunding 6s touched a
new low.

Railroads were generally lower, espe-

cially convertible Issues. St. Louis and
San FrancUco prbr 1len 4s changed
hands at the new bottom of 53. N"W'

VorU Central convertible debentures lost
three-quarte- of a point and Southern
Pacific convertible 5s one point.

The demand for the Miami Conserva-
tion District .".1... per cent, bonds con-

tinued. The svndlcate headed by tho
National City Company. Harris, Forbes
ft C5. and the lluaratity Trust an-

nounced that all or the $15,000,000 offer-

ing had been sold. The rapidity with
which these bonds were placed surprised
even the manage! s cf the syndicate and
demonstrated plenty of funds are seek-

ing investment provided the security Is
gooI and the yield hk?h.

Liberty loans were steady.
Total sales amounted lu nar value to

ll.973,n0, compared with $5.381, 000 on
Wedne'diy and $4. 611. a week ago.

Quotations for i'jvernmcnts and sales
of other lion An follow:
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Woodttnrd In MorrW Plan,
William K. Woodward of the Indus-tri-

Klnance CJiporatlon has lieen
elected of the Mori Is Plan
Company of New York, The latter his
declined a 3 per cent, dividend payable

of past earnings on Iiecember 21 tn
of record Iiecember 21.

nuring this year the Institution lent
$4,580,000 tn nioie than 30,ono hot row ers
In aums rnnslnc from (25 to f.'t.OOO.

PUBLIC UTILITIES

DROP ON FEW SALES

Cities Serviec mid Vncifii- - fi

issues Doniinnlc Dull

Market.

A further slump lu pulilie iit,,itv
seciirltleai occurred yestenlay when pr '

cased irT cotislderaldy on a light ioliniof trading. Diltsldn nf n few s.it, i

both Issues of Cities Service ninl pia(las and Klectrlc common the imri,,,!
was dull and lifeless.

Net profits from operations ; (

Southern Canada Power Compmy. ,t,
for he year ended September 30 JH,,

anniinted to $126,706, with total me,,,,,,
of $130,634 and surplus of .im

The Consolidated ila, Kleclili' 1, ,n.
and Power Company of H ilt,nKire "t,,.
ports October gross earnings 5m;(,compared with $718,712 In 11, io,,.'
1916: net earnings 1386.3.10.
with $357,323 : net Income $2t'n
compnreil with $233,621 : siirplus
dividends $11 9,338, compart d Hilli Ji
186.

The lrotUols Nntutal Una Company
HufTalo. a HUbsldlary or the Nation.'!
Fuel (ias Company, has applied ft.- - J.
mission from the New York I'uhlu sr.
vice Commission to ncqulie t29;iiififi efthe common stock of the Krie fumitNatural t!ns Fuel Ojmp.iny, Ltd '

Quotations follow :
Dec, 11 li.. Hid. ,im Hi,) i.i.iAm l.lglil A Traction. ,,.19-- 1 sii ;n i in

Am Light, & Trac pf.... M H ti ",.
nironuai-- l.iee I'.illrr. II

Aillrnli'laeb Kits I'wr pf. 70
Am lias A Klectrlc. .. k7
Am lias A. Kleeirle nf. 40

Am Pinter A-- Light ... 43
Am Pomit A Light pf. . 7.)

Am PuPllc l.'tllltlfs
Am Pul.lie L'tllllles pf..
Am V W A Kleetrle. ., 4'i
Am W W A K parllc pf.
Am W W & V. Int pf.. M
Carolina I'oner A Light. .0
Carolina Pwr A I.t pf.. 90
I'lllts Service h
lilies pf 70
Colorado Power 21
Colorado Power pf fi
I'omwllh Pr lly A I.t....
I'oniwllh Pr it A: I.t pf. 61
Kin; llnnd A Share pf.. 93
Kmplre lllatilrt Klis' pf.. Si
Pidcrat Light A Trac... Ii

Federal Light A Trac pf. ..
Uaa c Kleetrle Seeur...,2to
lias Kleetrle Seelir pf. 91
Idaho l'nni-- pr 94
Northern Ohio Klectrlc.. S7

.Northern Ohio Klec nf... S4

Norlliein Out I.t A Pwr. It
Northern lint I.t & p pf. to
Northern Slates Power.. 114

North Statca Power pf. 7

Ofark Power A Water... 33
Pacllli- lias A Kleeltle... Tt
Pai'llte lias A. Klec pf . k'j
Pll.e III11IT pf ?

Ilepuhlli; liy Ac Light.... 2"
lteiulil!i' lly A I.t pf...
Southern I'al KdU'iu.... so
Soillliern I'al lallaon pf, SI
Standaril t.'aa A Kle.'... l'i
stand lias A Klec pf... II

Tflill lly I.t A. I'owel... 2

Tenn Ity I.t A Pwr pf . HI

Polled Light A Il.... "i
I'nlte.1 Lt tt ltya I.t pt. :
Weatern Potter ?

Western Power pf 4)
Yadkin lllier Power pf. t

"rur taiue
N0TU.-- AND IIOMis

ltate.
Power Light
PiiMIc Service

Appalachian Power
Arizona Power

P....
fape lireton
Col.nertlcilt Power
t'oloradn Power
Columbus Klec
Columlmt Power
Dallas Klec I'orp
Kxrelalnr
F.antern Power
Kaaleru Teias Klec

Pasu Klec
Fort slge
(ireat Wet Pwr deli....
llrcat Power
liahelton Hons
Houghton F.lec Lt....
Houston Klec
Kamaa City
Laurentl.ie Power
laillla F.lec

West
Ml.siaslppl Itltcr Power
Miss Kits'....
Mobile Klectiic
Mutkogee Klec...
Nevada Klettric
Northwestern Klec
North power.,
North OTA
Northern States Power
Northern Steles
Nortl Teias Klee
Oklalauna Klec
nttctntra !.!;!it....
Pacific (IAS (Ariz).
Pngpt Siiiini! LAPS

Dhgo K...
Standard Klee...
Suutlern Killson.
Sollll.eril
SCUtl.er.tern Lt....
springlidd Itallvra)
Tanipa Klee
Topeka Light
Twin Rtjtes
I'lllted
Fnlted Itys
Fulled States Terr.
L'nltld I'lllltlt
Virginia Power.
West Penn I'u-.- er

West
Wet Slat. OAF.
Winnipeg Klec
WilOlllsln lellson

Pl'III.IC l'TII.ITII SF.1V.
HI.tl'Ks'lONK VMJ.KV

Report tuber
$2,279:

eurplus after rlrirsts
531; twehe uio.ilii emu.
9oi; earinnss
phi after charse

CONNKCTH'FT POWKI! Inv.
1oUr klc. farultus
earning. $.'9.. sure'

111.101. SI.."'., twelie
en.iel Oetolitr earinrgs

$151. earntr.,.
nonius slier rlior.-e-.

siKitn.v pacific ki.i:f
earnings

charges 1X931. die. Twe'i.
cinas

J.1,t32: surplus afler
'7.011.

MISCELLANEOUS SECURITHS

inouo. ,ft7.i'
TennCMRlis,

1000 Allirr.enn (.'ap.io.. ...
Teias American llraplio

1000 American founders.
Tetas.t Atlas Portland Ce'iienl
1000(1.. ll.iruliart Pro.
Th'- -i j. lliirnhart llms

ilusn

.1000

741,
2000

..

;s

idocklinlilers

II, ten's Ciudei.rfeil Ml'.k
lln-de- ll Cuidened Milk
Celluloid
Cllllda llen.iu.iint
Child lte.lliurilllt
Crook' r Wlieeo--
Cmeker Wln-l- er

Del. Lick Wetttrn Con!..,
Ilenelnl Il.lkliig
(leii-r- nl ll.il.ins'
llitcklng Valley I'rodue's
Intertmllor.nl Silver
Mklilguti Limestone
Mlci Uhii Limestone
Nn'lotiill Cnsket
New Jere Zinc, utei!.
Oils Kletatnr
I'helps Dodge
Prau Wbliney
HeliilllKtiin
llemlngWin TtJ.ewrlter
Itotal llahlnt Powder
Safety Hen l.'fcht
kitneer Manufui'tur.ii

RAILWAY EQUIP5IENT BONDS

(Quoted In;e
Malupl

Ililllliuore
llllir. li'K-l- i litis
I'aiiKill.in PaclAe
l'lit..us
I'llgo Nnrlliweslt-M- i

li'k'" l'"l'
rug",
liete, j

laWHre liml. on 1'

Krie liailrti'lil !'.'l'"27

Illinois Ceiiir.il.
Louis Xaslivill?
Michigan t'liitrnl
Mo, Kutn-a- Texas
Mla.iinrl Piii'llie
Vol.lle Hlil.i

Central l.h'es
Xnifiill A Wi'slrrn

A II.nl
IViri lielierrl lit

Soiilhweslerli
.'ealsmrd ''I
.southern '

Hallway
Union Tank Line ....Ult
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si fl
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11 II II
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Hue
Am A i) 1921 90 1.
Am ut:

5 10' 2 7 :
6 19.3 v.,

Ark Val P.y I.t A 6 119 . ?
5 19.2 s
.1 1!")1 '
3 1951 t .

1919 97 '',
5 19JR tl t
5 1922 "' , !,

Sps W O & II. S 19,.; 1

A I.t S ISlt '.r , ,
.1 1SI2 15

13 5 1932 K, ' ,
D D M S... 5 .197 I ,

ii 1925 v s

Vel 5 lilt! 7 .'
Klc lty. 5 1951

Co 5 1 927
S 1923 90

Ity 5 1911 i
3 lsil

l!a A 1 1914 ''
Mid Utll S 1"75

5 1531

Val lias A .1 12" -

5 19fi v
lia. A 5 l'2i

I'al r. 1.1 "I
5 in I

Out i.t A r. 19 i

Lt lrf . . 3 Wi
ii 152.7 "

Pov ?r 5 lr H'i
eru . 3 191"

A-- . i lojs
!!y A !"2t

is.i i
T.-a-e "H " "S

Sun Con i: A-- r. 1"r2 "' "
f!n fi 15 .3 5 "

Cal ... .1 ion V'

I'al lias Pi "
'P A 5 fit

5 10'1
5 10J1

P..T A rcf. 3 H
C & 1. 1

I I.I A Ills dt I. 1 1"2
Lt A-- 5 IS'"

Pub 6 1'

fi HI
I!) A . j V

A .. 5 :9.!(.
Va Ira. . F. . .6 - .

... fi 1 ""

lly ll-
deh. C I'.Cl '

i. i F
CO, O. .ro-- - u" ' -

lllc net can- - tlfs - I

$4 I7fi; ",i (V

I' ' '
n.i tu'7 :tt dtc P '

$3.",. if. ,iee ? "

CO 11.

!i ,' S

$32 4'i. dec. ,'
dec n
31. siie-- I

hie r7; net
41". I'D in-

tn p.

irrn-- . 1 to i'l
ivt dee jyj. ur '

.1.- -
57A sit. 111c $109 3'.--.: net ear
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